KeylRSRates

Key IRS Interest Rates — 1991 through 2003

Below are various official interest rates from 1991 through 2003. Rates for 2004 and later, can be found on a
separate posting. For rastes before 1991, contact the Buck Knowledge Center.

Explanations of the various rates can be found at the bottom of the tables.

o ol lew]l © 1 ©® | 0|6 |o |
Corridor End Points ** 120% of [(6) Rndd | 150%
to Nrst .2| of Mid-

Starting in [30-Yr T- Avg of [90% of | 105% | 110% | 120% of
(4) | of(4) | of(4) Q)

Jan '03 4.92 4.92 5.54 4.98 5.81 6.09 6.65 4.12 4.2 5.17 6.04
Feb '03 4.94 4.94 5.51 4.96 5.79 6.06 6.62 3.93 4.0 4.92 5.75
Mar ‘03 4.81 4.81 5.49 4.94 5.76 6.03 6.58 3.89 3.8 4.88 5.70
Apr ‘03 4.80 4.80 5.46 491 5.73 6.00 6.55 3.56 3.6 4.46 5.22
May ‘03 4.90 4.90 5.43 4.89 5.70 5.97 6.52 3.82 3.8 4.79 5.59
Jun ‘03 4.53 4.53 5.39 4.85 5.66 5.93 6.46 3.68 3.6 4.61 5.39
Jul ‘03 4.37 4.37 5.34 4.81 5.61 5.87 6.41 3.06 3.0 3.84 4.48
Aug ‘03 4.93 4.93 531 4.78 5.58 5.85 6.38 3.25 3.2 4.06 4.74
Sep ‘03 5.31 5.31 5.30 477 5.57 5.84 6.37 4.12 4.2 5.17 6.04
Oct ‘03 5.14 5.14 5.29 4.76 5.56 5.82 6.35 4.39 4.4 5.50 6.44
Nov ‘03 5.16 5.16 5.28 4.75 5.54 5.81 6.33 3.99 4.0 5.00 5.84
Dec ‘03 5.12 5.12 5.26 4.74 5.53 5.79 6.32 4.26 4.2 5.35 6.25

)
Corridor End Points ** 120% of |(6) Rndd | 150%
to Nrst .2| of Mid-

105% | 110% || 120% of
of (4) | of (4) (4)

Jan'02 |[ 5.48 || 548 [ 571 || 5.14 || 6.00 || 6.28 685 || 540 || 54 | 677 |[ 7.92
Feb'02 [ 545 [ 545 |[ 5.70 [ 513 |[ 598 |[ 6.27 6.84 5.58 5.6 6.99 || 8.18
Mar'02 || 540 || 540 || 569 | 5.12 |[ 5.97 |[ 6.26 6.83 5.43 5.4 6.82 || 7.97
Apr02 [ 571 [ 571 [ 569 [ 512 |[ 597 |[ 6.26 6.83 5.60 5.6 7.02 [ 821
May 02 |[ 568 || 568 || 569 || 5.12 |[ 597 | 6.25 6.82 6.01 6.0 754 | 8.82
Jun'02 || 565 |[ 565 || 568 || 5.11 || 5.96 | 6.24 6.81 5.71 5.8 7.16 || 8.38
Jur'o2 | 552 || 552 || 567 | 5.10 || 5.95 |[ 6.23 6.80 5.53 5.6 6.95 | 8.12
Aug 02 [ 539 |[ 539 |[ 565 [ 5.09 || 594 |[ 6.22 6.78 5.10 5.2 6.40 || 7.49
Sep'02 | 5.08 | 508 | 563 |[ 5.07 || 591 || 6.20 6.76 451 4.6 5.66 || 6.62
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[Oct02 | 476 |[ 476 | 5.60 [ 504 | 588 | 6.16 | 6.72 | 416 || 42 | 522 || 6.09 |
[Nov'02 | 493 || 493 || 558 || 502 | 586 || 6.14 || 6.70 | 3.68 36 | 461 || 539 |
[Dec'02 | 496 || 496 | 556 | 500 | 584 | 612 | 6.67 | 3.98 || 40 | 498 || 582 |

(5)

85% of Corridor End Points ** 120% of |(6) Rndd | 150%
(2) i to Nrst .2| of Mid-

Starting in|30-Yr T- '90% of | 105% | 110% | 120% of |
(4) of (4) 4)

Feb '01 5.54 4.71 5.89 5.30 6.19 6.48 7.07 6.10 7.66 8.96
Mar '01 5.45 4.63 5.87 5.29 6.17 6.46 7.05 6.10 6.2 7.66 8.96
Apr'01 5.34 4.54 5.85 5.26 6.14 6.43 7.02 5.95 6.0 7.45 8.72
May '01 5.65 4.80 5.83 5.25 6.12 6.42 7.00 573 5.8 7.19 8.41
Jun '01 5.78 491 5.82 5.24 6.11 6.40 6.98 6.04 6.0 7.58 8.87
Jul '01 5.67 4.82 5.80 5.22 6.09 6.38 6.96 6.16 6.2 7.73 9.06
Aug '01 5.61 4.77 5.79 5.21 6.08 6.37 6.95 6.01 6.0 7.54 8.82
Sep '01 5.48 4.66 5.77 5.20 6.06 6.35 6.93 5.79 5.8 7.27 8.50
Oct '01 5.48 4.66 5.76 5.18 6.05 6.34 6.91 5.52 5.6 6.93 8.11
Nov '01 5.32 452 574 5.17 6.03 6.32 6.89 4.97 50 6.23 7.29
Dec '01 5.12 4.35 5.72 5.15 6.01 6.29 6.86 4,78 4.8 5.99 7.00

Corridor End Points ** 175% of
Mid-Term

90% [|105% of | 110% of ==}
of (4) (4) (4)

Jan'00 || 6.35 [ 5.40 || 6.01 |[5.41 ] 6.31 6.61 7.47 7.4 9.39 11.00
Feb'00 || 663 |[ 564 | 6.03 [543 [ 6.34 6.64 7.90 8.0 9.92 11.63
Mar'00 || 6.23 |[ 5.30 |[ 6.04 |[ 5.44 || 6.34 6.64 8.19 8.2 10.29 | 12.05
Apr'00 | 6.05 |[5.14 |[ 6.03 [543 [ 6.33 6.64 8.08 8.0 10.15 [ 11.88
May'00 || 5.85 | 497 || 6.02 |[5.41 | 6.32 6.62 7.70 7.8 9.67 11.33
Jun'00 [ 6.15 [ 523 [ 6.01 |[5.41 [ 6.31 6.61 7.96 8.0 10.01 [ 11.71
Jur'o0 || 593 [ 504 || 599 |[539 |[ 6.29 6.59 7.96 8.0 10.01 || 11.71
Aug'00 [ 585 |[4.97 |[ 598 |[[538 [ 6.28 6.57 7.62 7.6 9.57 11.20
Sep'00 [ 5.72 [ 486 || 596 |[5.36 || 6.26 6.56 7.50 7.6 9.41 11.02
Oct'00 [ 583 [[496 [ 595 |[5.35 [ 6.24 6.54 7.33 7.4 9.20 10.78
Nov'00 || 5.80 |[ 493 || 594 [ 534 |[ 6.23 6.53 7.23 7.2 9.08 10.63
Dec'00 /[ 5.78 |[ 491 | 593 [ 534 [ 6.23 6.52 7.07 7.0 8.88 10.39
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Years

Starting in 90% | 105% | 110%
of (4) | of (4) | of (4)

[Jan'99 | 506 | 430 || 6.24 |[ 562 || 655 || 6.87 5.59 5.6 7.01 |[ 8.19
Feb'99 || 5.16 439 [ 619 |[557 || 650 |[ 6.81 5.67 5.6 7.11 |[ 833
Mar'99 |[ 5.37 456 || 6.15 |[ 554 | 6.46 || 6.77 5.80 5.8 729 | 852
Apr'99 |[ 558 447 [ 6.11 [ 550 |[ 6.42 |[ 6.72 6.35 6.4 7.97 |[ 9.33
May '99 || 5.55 472 || 6.07 |[5.46 || 6.38 |[ 6.68 6.28 6.2 788 | 9.21
Jun'99 |[ 5.81 494 [ 6.04 [ 544 || 634 |[ 6.65 6.46 6.4 8.11 | 9.50
Jul 99 6.04 513 | 6.03 |[ 542 || 6.33 | 6.63 7.01 7.0 8.80 | 10.30
Aug '99 [ 5.98 508 |[ 601 [ 541 [ 631 [ 6.61 7.16 72 |[ 9.00 [ 1053
Sep'99 [ 6.07 516 || 6.00 [ 540 | 6.30 [ 6.60 7.19 72 |[ 9.04 | 10.58
Oct'99 [ 6.07 516 || 5.99 [ 539 |[ 6.29 |[ 6.59 7.25 72 [ 9.10 [ 10.65
Nov'99 || 6.26 532 || 599 [ 539 | 6.29 [ 659 7.32 74 |[ 919 [ 1075
Dec'99 [ 6.15 523 | 6.00 [ 540 [ 630 [ 6.60 7.46 74 |[ 938 |[ 10.98

(5)

Corrldor End Points **

110%
of (4)

[Jan98 || 599 |[ 5.09 || 6.77 |[ 6.09 || 7.17 [ 7.44 7.13 7.2 8.95 | 10.48
Feb'98 || 5.81 494 [ 6.73 [ 6.06 [ 7.14 |[ 7.41 6.84 6.8 8.60 | 10.06
Mar'98 |[ 5.89 501 | 6.71 [ 6.04 || 7.11 | 7.38 6.72 6.8 8.44 | 9.87
Apr'98 |[ 5.95 506 || 6.67 || 6.00 |[ 7.07 [ 7.34 6.85 6.8 8.61 | 10.08
May '98 || 5.92 503 || 663 [ 597 [ 7.03 | 7.29 6.84 6.8 |[ 8.60 |[ 10.06
Jun'98 |[ 5.93 504 [ 659 [ 593 | 6.99 [ 7.25 6.95 70 |[ 872 [ 1021
Jul '98 5.70 485 || 655 [ 590 || 6.95 | 7.21 6.83 6.8 | 858 [ 10.04
Aug '98 | 5.68 483 || 651 [ 586 [ 6.90 [ 7.16 6.70 6.8 |[ 841 |[ 9.84
Sep'98 | 5.54 471 || 646 [ 582 | 685 [ 7.11 6.67 6.6 |[ 838 [ 9.80
Oct'98 | 5.20 442 | 640 [ 576 |[ 6.79 [ 7.05 6.16 6.2 [ 7.73 | 9.06
Nov'98 || 5.01 426 || 634 |[ 571 | 6.72 |[ 6.98 5.42 5.4 6.80 || 7.96
Dec'98 [ 5.25 446 [ 629 [ 566 |[ 6.67 || 6.92 5.43 5.4 6.82 || 7.97

(5)

|Jan'97 " 6.55 || 5.24 " 6.88 " 6.19 || 7.36 || 7.57 || 7.34 || " 9.22 || 1080|
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Feb '97 6.83 5.46 6.88 6.19 7.36 7.57 7.68 7.6 9.64 11.29
Mar '97 6.69 5.35 6.87 6.18 7.35 7.56 7.72 7.8 9.70 11.37
Apr '97 6.93 5.54 6.87 6.18 7.35 7.56 7.82 7.8 9.82 11.49
May '97 7.09 5.67 6.87 6.19 7.35 7.56 8.25 8.2 10.37 |[ 12.15
Jun '97 6.94 5.55 6.87 6.18 7.35 7.56 8.19 8.2 10.29 || 12.05
Jul'97 6.77 5.75 6.86 6.18 7.34 7.55 8.00 8.0 10.05 [ 11.78
Aug '97 6.51 5.58 6.85 6.16 7.33 7.53 7.69 7.6 9.66 11.31
Sep '97 6.58 5.59 6.84 6.15 7.31 7.52 7.51 7.6 9.42 11.04
Oct '97 6.50 5.53 || 6.83 6.14 7.30 7.51 7.63 7.6 || 9.58 11.22
Nov '97 6.33 5.38 || 6.81 6.13 7.29 7.49 7.34 7.4 || 9.22 10.80
Dec '97 6.11 5.19 || 6.79 6.11 7.26 7.47 7.25 7.2 || 9.10 10.65

Plan ‘ 120% of [(6) Rndd | 150%
Years Mid- |to Nrst .2| of Mid-
Starting in 90% | 108% | 110% | Term
of 4) | of (4 | of (@) | AFR
Jan '96 6.06 4.85 7.05 6.35 7.62 7.76 6.89 7.0 8.66 10.13
Feb '96 6.05 4.84 7.01 6.31 7.57 7.71 6.75 6.8 8.47 9.91
Mar '96 6.24 4.99 6.98 6.28 7.53 7.67 6.56 6.6 8.23 9.64
Apr '96 6.60 5.28 6.95 6.26 7.51 7.65 7.08 7.0 8.89 10.41
May '96 6.79 5.43 6.93 6.24 7.49 7.63 7.65 7.6 9.61 11.26
Jun '96 6.93 5.54 6.92 6.23 7.48 7.61 7.93 8.0 9.96 11.66
Jul '96 7.06 5.65 6.92 6.23 7.47 7.61 8.12 8.2 || 10.20 || 11.94
Aug '96 7.03 5.62 6.92 6.22 7.47 7.61 8.24 8.2 || 10.36 || 12.13
Sep '96 6.84 5.47 6.91 6.22 7.46 7.60 7.99 8.0 || 10.04 || 11.76
Oct '96 7.03 5.62 || 6.91 6.22 7.47 7.61 8.09 8.0 10.17 || 11.90
Nov '96 6.81 5.45 || 6.91 6.22 7.46 7.60 7.94 8.0 9.98 11.68
Dec'96 | 6.48 |[ 518 | 689 [ 6.20 [ 7.44 || 758 |[ 7.59 7.6 9.54 | 11.17

o e le el 6 |6 | 0n]®]O |

Plan 80% of 120% of [(6) Rndd | 150%
Years (2) [ to Nrst .2| of Mid-
Starting in 90% | 109% | 110%
of (4) | of (4) | of (4)
Jan '95 7.87 6.30 || 7.27 |[ 655 [[ 7.93 |[ 8.00 954 | 9.6 | 12.00 | 14.06
Feb'95 |[ 7.85 6.28 [ 7.29 |[ 656 || 7.95 |[ 8.02 9.59 9.6 [ 12.06 [ 14.14
Mar'95 || 7.61 6.09 || 7.30 | 657 || 7.96 | 8.03 9.34 9.4 || 11.75 |[ 13.76
Apr '95 7.45 596 [ 7.30 [ 657 [[ 795 |[ 8.03 8.84 8.8 |[ 11.11 [ 13.02
May '95 [ 7.36 589 | 729 |[ 656 [[ 795 |[ 8.02 8.58 8.6 | 10.78 || 12.63
Jun'95 |[ 6.95 556 | 7.27 [ 654 [[ 792 [ 7.99 8.22 82 [ 1033 [ 12.11
Jul'os [ 657 | 526 |[ 723 [ 651 ] 7.88 || 796 || 756 [ 7.6 | 9.48 |[11.11
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[Aug'95 | 6.72 || 538 || 720 |[ 6.48 | 785 || 792 | 727 || 7.2 | 913 |[ 1068 |
Sep'95 || 6.86 | 549 | 7.19 | 6.47 || 7.84 || 7.91 || 7.68 76 || 9.64 | 11.29
Oct'95 | 655 || 524 | 7.16 || 6.45 | 781 || 7.88 || 7.59 76 || 954 | 11.17
Nov'95 || 6.37 | 510 || 7.13 || 642 || 7.77 || 7.85 || 7.35 74 | 9.23 |[ 10.82
Dec'95 | 6.26 | 501 | 7.09 | 638 || 7.73 || 7.80 | 7.12 72 || 894 |[ 10.46

90% of (4) 110% of
(4)

Jan'94 | 625 |[ 500 |[ 743 || 668 [ 817 | 6.40 6.4 8.04 |[ 9.40
Feb'94 || 629 [ 5.03 |[ 7.37 6.64 | 811 |[ 6.42 | 6.4 | 807 |[ 943
Mar'94 || 649 |[ 519 |[ 733 | 660 | 806 | 645 || 6.4 | 810 |[[ 9.47
Apr94 | 691 [ 553 |[ 730 | 657 | 803 | 7.08 | 7.0 | 889 |[10.41
May'94 |[ 727 |[ 582 || 727 | 655 | 800 | 774 [ 7.8 | 9.73 | 11.39
Jun'94 [ 741 | 5.93 [ 7.26 6.53 7.98 833 | 84 [ 1046 | 12.25
Jul'94 | 7.40 | 5.92 || 7.24 6.51 7.96 8.22 8.2 |[10.33 [ 12.11
Aug'94 [ 758 | 6.06 |[ 7.23 6.51 7.95 849 [ 84 | 10.67 |[ 12.50
Sep'94 || 749 |[ 599 [ 7.23 6.50 7.95 8.49 8.4 | 10.67 |[ 12.50
Oct94 [ 771 |[ 617 [ 7.23 6.51 7.95 856 | 86 | 10.74 |[ 12.59
Nov'94 || 794 | 635 || 7.24 6.52 7.97 8.97 9.0 | 11.28 |[ 13.22
Dec'94 | 808 | 6.46 || 7.26 6.54 7.99 933 | 94 |[11.72 | 1374

90% of (4)

110% of

(4)

Jan'93 || 7.44 [ 595 [ 807 || 727 | 888 | 763 || 76 | 958 [ 11.22 |
Feb'93 || 7.34 | 5.87 || 8.04 724 | 885 7.50 76 [ 941 [ 11.02
Mar'93 | 7.09 | 5.67 |[ 8.00 720 |[ 8.80 7.08 7.0 | 889 | 10.41
Apr'o3 | 6.82 [ 546 | 7.95 715 | 874 6.56 6.6 |[ 823 [ 9.64
May'93 [ 6.85 | 5.48 | 7.89 7.10 868 |[ 657 [ 6.6 8.25 [ 9.65
Jun'93 [ 6.92 [ 554 | 7.84 7.06 862 | 641 || 6.4 8.05 [ 9.42
Jul'o3 | 681 |[ 545 | 7.79 7.01 857 | 667 || 66 8.38 || 9.80
Aug'93 || 663 | 530 [ 7.74 6.97 8.52 6.40 6.4 8.04 |[ 9.40
Sep93 [ 632 || 5.06 | 7.68 6.91 8.45 6.44 6.4 8.08 |[ 9.45
Oct'93 |[ 6.00 [ 480 |[ 7.61 6.85 8.37 6.02 6.0 7.55 || 8.84
Nov'93 |[ 5.94 | 475 | 7.54 6.79 8.29 591 |[ 6.0 | 7.42 | 8.69
Dec'93 [ 6.21 | 4.97 [ 7.48 6.73 8.23 6.10 6.2 7.66 | 8.96
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Plan Prev Corridor End Points ** (6) Rndd | 150%

Years [Month 30- of Mid- |to Nrst .2| of Mid-
Startingin| YrT-

Bond 90% of (4)| 110% of

Rate* (4)
Jan '92 7.70 6.16 |[ 8.42 7.58 9.26 8.10 8.2 10.18 |[ 11.93 |
Feb '92 7.58 6.06 |[ 8.39 7.55 9.23 7.64 7.6 9.60 |[ 11.24
Mar '92 7.85 6.28 |[ 8.37 7.53 9.20 8.06 8.0 10.11 |[ 11.85
Apr '92 7.97 6.38 |[ 8.35 7.51 9.18 8.43 8.4 10.59 [ 12.40
May '92 7.96 6.37 |[ 8.32 7.49 9.15 8.56 8.6 10.74 |[ 12.59
Jun '92 7.89 6.31 |[ 8.29 7.46 9.12 8.47 8.4 10.65 |[ 12.48
Jul ‘92 7.84 6.27 |[ 8.27 7.44 9.09 8.25 8.2 10.37 [ 12.15
Aug '92 7.60 6.08 |[ 8.23 7.41 9.06 7.82 7.8 9.82 |[ 11.49
Sep '92 7.39 591 |[ 8.19 7.37 9.01 7.19 7.2 9.04 |[ 10.58
Oct '92 7.34 5.87 |[ 8.15 7.34 8.97 6.96 7.0 8.73 |[ 10.23
Nov '92 7.53 6.02 | 8.12 7.31 8.94 6.83 6.8 8.58 |[ 10.04
Dec '92 7.61 6.09 [ 8.10 7.29 8.91 7.40 7.4 9.30 |[ 10.89

Plan
Years
Starting in

90% of (4)[ 110% of
(4)

Jan '91 8.24 6.59 || 8.63 7.77 9.49 9.78 9.8 12.30 |[ 14.42 |
Feb '91 8.27 6.62 |[ 8.63 7.76 9.49 9.64 9.6 12.13 |[ 14.21
Mar '91 8.03 6.42 |[ 8.61 7.75 9.48 9.41 9.4 11.84 | 13.87
Apr 91 8.29 6.63 |[ 8.61 7.75 9.47 9.50 9.6 11.94 [ 13.99
May '91 8.21 6.57 |[ 8.59 7.73 9.45 9.62 9.6 12.10 |[ 14.17
Jun '91 8.27 6.62 [ 8.57 7.71 9.43 9.53 9.6 11.98 |[ 14.04
Jul '91 8.47 6.78 || 8.57 7.71 9.42 9.66 9.6 12.16 || 14.24
Aug '91 8.45 6.76 || 8.56 7.70 9.42 9.87 9.8 12.41 |[ 14.54
Sep '91 8.14 6.51 | 8.54 7.68 9.39 9.59 9.6 12.06 | 14.14
Oct '91 7.95 6.36 | 8.50 7.65 9.36 9.08 9.0 11.41 [ 13.37
Nov '91 7.93 6.34 | 8.47 7.63 9.32 8.69 8.6 10.92 |[ 12.80
Dec '91 7.92 6.34 | 8.45 7.61 9.30 8.51 8.6 10.70 [ 12.53

* The rate shown in column (2) is the officially published value of the 30-year treasury bond rate for the month
preceding the month shown in column (1). For example, the rate of 6.55% shown for plan years starting in January
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1997 is based on the average of the rates for the business days in December 1996, and is published by the Federal
Reserve in early January 1997.

** RPA (GATT) provided for a phased-in narrowing of the interest rate corridor that must be used for RPA current
liability purposes. The RPA corridor is shown below, where i is shown as a percentage of the 4-year weighted average
of the 30-year treasury rates.

Max| || 109% | 108% | 107% | 106% | 105%
Minl || 90% | 90% | 90% | 90% | 90%

OBRA current liability must be calculated at the same i as used for RPA current liability, unless RPA current liability is
calculated using the Max i rate. In this case, the OBRA current liability may be calculated using an i not less than the
Max i and not more than 110% of the 4-year weighted average.

The Job Creation and Worker Assistance Act of 2002 set the upper limit of the corridor to 120% for plan years
beginning in 2002 and 2003. See explanation for column (5) below. The Job Creation and Worker Assistance Act of
2002 set the upper limit of the corridor to 120% for plan years beginning in 2002 and 2003. See explanation for
column (5) below. The upper limit of the corridor reverts to 105% for plan years beginning after 12/31/2003.
(Proposals are currently before Congress to change the corridor for 2004 and later years. If and when any change is
adopted it will be reflected in this table.)

Note

As previously noted in footnote *, the values in Columns (2) through (5) are really the values for the prior month (X-1)
but OBRA '87 applies these for plan years beginning in month X. Columns (6) through (9) contain the values for the
current month (X). Thus, 7.34% is 120% of the Mid-Term AFR for January 1997.

Explanation of Rates (by column number)

We have included the following official rates --

(2) U.S. Treasury "Constant Value" 30-Year Bond Rates. Beginning February 18, 2002 the Treasury stopped
supplying an estimate of the 30-year constant maturity yield for the FRB H.15 release. In March 2002, the IRS
released Notice 2002-26 which sets the rate for February at 5.40% and indicates that for the immediate future the rate
will be the average of the daily yields on the Treasury bond maturing in February 2031.

(3) % of Treasury Bond Rates in column (2) used to determine if there is a PBGC variable rate premium. The
Retirement Protection Act of 1994 (RPA) changed the percentage from 80% to 85% for premium payment years
beginning on or after July 1997. The Job Creation and Worker Assistance Act of 2002 set the percentage at 100% for
plan years beginning in 2002 and 2003. The percentage reverts to 85% for plan years beginning in 2004. (Proposals
are currently before Congress to change the percentage for 2004 and later years. If and when any change is adopted
it will be reflected in this table.)

(4) The 4-Year Weighted Average of U.S. Treasury Bond Interest Rates.

(5) The 90% - 110% corridor (see ** footnote for an explanation on the phase-in of the reduction of the corridor
endpoint for RPA) around the 4-Year Weighted Average Rate is used in determining the current liability for full funding
limitation purposes and additional minimum funding contribution purposes for underfunded" plans. The Job Creation
and Worker Assistance Act of 2002 set the upper limit of the corridor to 120% for plan years beginning in 2002 and
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2003. Note that 120% must be used for determining 2002 quarterly contributions based on 2001 minimum
contributions if, and only if, the interest rate used for 2002 RPA current liability is more than 105% of the 4-year
weighted average. Note that 105% must be used for determining 2004 quarterly contributions based on 2003
minimum contributions if the interest rate used for 2003 RPA current liability is more than 105% of the 4-year weighted
average.

(6) 120% of the Mid-Term Applicable Federal Rate (on an Annual Basis) (used to determine the accrued benefit
attributable to mandatory employee contributions).

(7) This rate (which stems from TAMRA rather than OBRA '87) is used to determine the present value of an annuity,
an interest for life, or a term of years, a remainder, or reversionary interest. In this case, Column (1) refers to the
month and year of death.

(8) 150% of the Mid-Term Applicable Federal Rate (on an Annual Basis) (used to determine the interest on waivers).

(9) 175% of the Mid-Term Applicable Federal Rate (on an Annual Basis) (used to determine the interest on overdue
contributions).
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